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instrument to bind both sides, they were powerless to effect-
ually silence the mischievous insinuations, and in that state
of things the future of Russo-Japanese relations could not
but remain a source of uneasiness to the woilil. The situa-
tion is all changed now, however, the new Convention
furnishing a complete guarantee that the late belligerents
have laid away their arms for good, and arc resolved to
cultivate neighbourly relations for their mutual benefit Along
with the Anglo-Japanese Alliance and the Franco-Japanese
Arrangement, the new Convention solidifies and gives a new
tenure of life to the peace of the world."

The latest and probably  one  of the  most  important

international agreements made by Japan is that with the

Agreement with United States of America, the chief object of

the United    which is to make it clear that it is the wish of

States the two governments to encourage the free and
peaceful development of their commerce in the Pacific.
They mutually disclaim all aggressive designs, and explain
that their policy is the maintenance of the status quo on the
Pacific, and the principle of equal commercial opportunity
in China It follows that each government will respect the
territorial possessions of the other on the Pacific, and will
support by all means at its disposal the independence and
integrity of China and the principle of equal commercial
and industrial opportunity for all nations there. The agree-
ment further pledges the two Governments, in case of the
occurrence of any event threatening the stains yuo, as above
described, or the principle of equal opportunity, as above
defined, to communicate with each other for the purpose of
arriving at a mutual understanding with regard to the
measures which they may consider it useful to take,

While this document cannot be described in the technical
sense as a treaty or convention, it embodies a compact which
is at least an understanding or entente^ conveying a message
of cordial sympathy. It implies practical co-operation in
certain pre-defined conjunctures and community of purpose.
If we look into the nature of this new grouping of interests,